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 These Financial Statements are originally Issued 
 in Indonesian Language 

 
  Ekshibit A         Exhibit A 

 
PT ESTA DANA VENTURA 

LAPORAN POSISI KEUANGAN 
31 DESEMBER 2025 

 (Dinyatakan dalam Rupiah, kecuali dinyatakan lain) 

 PT ESTA DANA VENTURA 
STATEMENT OF FINANCIAL POSITION 

AS OF DECEMBER 31, 2025 
(Expressed in Rupiah, unless otherwise stated) 

 

 

 

Catatan/

Notes 2 0 2 5 2 0 2 4

ASET ASSETS

Kas dan setara kas 4 65.649.102.268        220.854.440.940       Cash and cash equivalents

Deposito berjangka 5 23.300.000.000        76.853.858.417         Time deposits

Piutang pembiayaan modal ventura - Venture capital financing 

setelah dikurangi cadangan receivables - net of allowance

kerugian penurunan nilai sebesar for impairment losses of

Rp 134.805.630.430 dan Rp 134,805,630,430 and

Rp 271.855.679.208 Rp 271,855,679,208

masing-masing pada tanggal as of December 31, 2025 and

31 Desember 2025 dan 2024 6 574.857.623.175      576.347.729.029       and 2024, respectively

Piutang lain-lain Other receivables

Pihak ketiga 7 27.955.499.756        62.325.657.480         Third parties

Pihak berelasi 7,25 778.218.593             423.336.922.651       Related parties

Biaya dibayar di muka dan uang muka 8 136.492.016.007      35.358.585.373         Prepaid expenses and advances

Pajak dibayar di muka 16 454.440.665             - Prepaid taxes

Penyertaan saham Investments in shares

Aset keuangan diukur pada Financial assets at

nilai wajar melalui fair value through

laba rugi 9 76.259.868.200        7.446.412.050           profit or loss

Aset keuangan diukur pada Financial assets at

nilai wajar melalui fair value through

penghasilan komprehensif lain 9 1.000.000.000          1.000.000.000           other comprehensive income

Investasi pada asosiasi 9 1.649.877.152          2.577.626.962           Investment in an associate

Kas yang dibatasi penggunaannya 10 12.566.632.937        - Restricted cash

Aset tetap - setelah dikurangi Fixed assets - net of

akumulasi penyusutan sebesar accumulated depreciation of

Rp 50.681.515.197 dan Rp 50,681,515,197 and

Rp 45.271.183.170 Rp 45,271,183,170

masing-masing pada tanggal as of December 31, 2025 and

31 Desember 2025 dan 2024 11 96.879.490.696        65.926.065.218         and 2024, respectively

Aset hak-guna - setelah dikurangi Right-of-use assets - net of

akumulasi amortisasi sebesar accumulated amortization of

Rp 6.368.037.068 dan Rp 6,368,037,068 and

Rp 7.598.079.802 Rp 7,598,079,802

masing-masing pada tanggal as of December 31, 2025 and

31 Desember 2025 dan 2024 12 7.691.194.895          7.307.464.516           and 2024, respectively

Aset takberwujud - setelah dikurangi Intangible assets - net of

akumulasi amortisasi sebesar accumulated amortization of

Rp 7.798.808.793 dan Rp 7,798,808,793 and

Rp 5.997.903.193 Rp 5,997,903,193

masing-masing pada tanggal as of December 31, 2025 and

31 Desember 2025 dan 2024 13.555.762.082        6.695.012.825           and 2024, respectively

Aset pajak tangguhan 16 42.313.816.415        1.621.715.003           Deferred tax assets

Taksiran tagihan restitusi Estimated claim for income

pajak penghasilan 16 4.588.143.046          3.361.341.151           tax refund

Aset lainnya 20.960.762.951        12.727.867.171         Other assets

JUMLAH ASET 1.106.952.448.838   1.503.740.698.786    TOTAL ASSETS

31 Desember/ December 31,

 
 

 

Lihat Catatan atas Laporan Keuangan  
pada Ekshibit E terlampir 

yang merupakan bagian yang tidak terpisahkan  
dari Laporan Keuangan secara keseluruhan 

 See accompanying Notes to  
Financial Statements on Exhibit E 

 which are integral part of 
the Financial Statements taken as a whole 

 

  





 
 

 These Financial Statements are originally Issued 
 in Indonesian Language 

 
  Ekshibit B         Exhibit B 

 
PT ESTA DANA VENTURA 

LAPORAN LABA RUGI DAN PENGHASILAN 
KOMPREHENSIF LAIN  

UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2025 
 (Dinyatakan dalam Rupiah, kecuali dinyatakan lain) 

 PT ESTA DANA VENTURA 
STATEMENT OF PROFIT OR LOSS 

AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED DECEMBER 31, 2025 

(Expressed in Rupiah, unless otherwise stated) 

 

 

 

Catatan/
Notes 2 0 2 5 2 0 2 4

PENDAPATAN OPERASIONAL OPERATING INCOME

Pendapatan bunga 19 366.416.534.096    575.837.972.233    Interest income

Pendapatan provisi dan Provision and administration

administrasi 20 38.559.239.508      34.814.589.195      revenue

Jumlah Pendapatan Operasional 404.975.773.604    610.652.561.428    Total Operating Income

BEBAN OPERASIONAL OPERATING EXPENSES

Beban keuangan 24 158.118.599.619)(    205.331.000.614)(    Finance costs

Beban gaji dan tunjangan 21 212.211.017.938)(    247.579.928.195)(    Salaries and benefits expenses

Pemulihan (kerugian) penurunan Recovery impairment (losses)

nilai piutang pembiayaan modal  of venture capital

ventura 6 83.125.977.286      35.209.384.782)(      financing receivables

Beban umum General and administrative

dan administrasi 22 124.270.334.010)(    102.289.829.801)(     expenses

Jumlah Beban Operasional 411.473.974.281)(    590.410.143.392)(    Total Operating Expenses

(RUGI) LABA OPERASIONAL 6.498.200.677)(        20.242.418.036      (LOSS) PROFIT FROM OPERATIONS

BEBAN OPERASI LAIN-LAIN OTHER OPERATING EXPENSE

Beban operasi Other operating

lainnya - Neto 23 2.350.950.036)(        14.827.414.504)(      expenses - Net

(RUGI) LABA SEBELUM (LOSS) INCOME BEFORE

MANFAAT PAJAK PENGHASILAN 8.849.150.713)(        5.415.003.532        INCOME TAX BENEFIT

Manfaat pajak penghasilan 16 48.600.629.023      268.799.296           Income tax benefit

LABA TAHUN BERJALAN 39.751.478.310      5.683.802.828        INCOME  FOR THE YEAR
 

 

 
Lihat Catatan atas Laporan Keuangan  

pada Ekshibit E terlampir 
yang merupakan bagian yang tidak terpisahkan  

dari Laporan Keuangan secara keseluruhan 

 See accompanying Notes to 
Financial Statements on Exhibit E 

 which are integral part of 
the Financial Statements taken as a whole 

 





 
 

 These Financial Statements are originally Issued 
 in Indonesian Language 

 
Ekshibit C      Exhibit C 

 
PT ESTA DANA VENTURA 

 LAPORAN PERUBAHAN EKUITAS 
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2025 
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain) 

 PT ESTA DANA VENTURA 
STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED DECEMBER 31, 2025 
(Expressed in Rupiah, unless otherwise stated) 

 

 

 

Modal ditempatkan Komponen
dan disetor penuh/ ekuitas lainnya/

Catatan/ Issued and fully paid Tambahan modal disetor/ Other equity Jumlah ekuitas/

Notes capital Additional paid-in capital components Defisit/Deficits Total equity

Saldo per 1 Januari 2024 86.000.000.000           - 274.697.633              113.366.943.078)(            27.092.245.445)(              Balance as of January 1, 2024

Setoran modal 18 26.966.000.000           88.364.493.294              - - 115.330.493.294            Paid up capital

Laba tahun berjalan - - - 5.683.802.828                5.683.802.828                Profit for the year

Rugi komprehensif lain Other comprehensive loss

tahun berjalan - - 185.550.008)(              - 185.550.008)(                   for the year

Saldo per 31 Desember 2024 112.966.000.000          88.364.493.294              89.147.625                107.683.140.250)(            93.736.500.669              Balance as of December 31, 2024

Tambahan modal disetor 9 - 45.036.235.000              - - 45.036.235.000              Additional paid-in capital

Laba tahun berjalan - - - 39.751.478.310              39.751.478.310              Profit for the year

Laba komprehensif lain Other comprehensive income

tahun berjalan - - 31.906.165.918         - 31.906.165.918              for the year

Saldo per 31 Desember 2025 112.966.000.000          133.400.728.294            31.995.313.543         67.931.661.940)(              210.430.379.897            Balance as of December 31, 2025
 

 

 

Lihat Catatan atas Laporan Keuangan  
pada Ekshibit E terlampir 

yang merupakan bagian yang tidak terpisahkan  
dari Laporan Keuangan secara keseluruhan 

 See accompanying Notes to  
Financial Statements on Exhibit E 

 which are integral part of 
the Financial Statements taken as a whole 

 

  



 
 

 These Financial Statements are originally Issued 
 in Indonesian Language 

 
Ekshibit D         Exhibit D 

 
PT ESTA DANA VENTURA 

LAPORAN ARUS KAS 
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2025 
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain) 

 PT ESTA DANA VENTURA 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2025 
(Expressed in Rupiah, unless otherwise stated) 

 

 

 

2 0 2 5 2 0 2 4

ARUS KAS UNTUK CASH FLOWS FOR 

AKTIVITAS OPERASI OPERATING ACTIVITIES

(Rugi) laba sebelum (beban) (Loss) income before income

manfaat pajak penghasilan 8.849.150.713)(         5.415.003.532         tax (expense) benefit 

Penyesuaian untuk: Adjustments for:

Beban keuangan 158.118.599.619      205.331.000.614      Finance cost

Pemulihan (kerugian) penurunan Recovery (impairment) losses

pembiayaan modal ventura 83.125.977.286)(       38.573.040.387       capital financing receivables

Penyusutan aset tetap 6.976.967.432         5.516.855.687         Depreciation of fixed assets

Amortisasi aset hak-guna 4.832.563.990         4.824.110.276         Amortization of right-of-use assets

Amortisasi aset takberwujud 2.812.405.600         2.662.049.847         Amortization of intangible assets

Bagian rugi Share in net loss of

investasi entitas asosiasi 924.990.562            99.681.678               investment in an associate

Imbalan pascakerja 742.321.420            1.093.426.947         Post-employment benefits

Pajak dan perijinan 159.692.798            - Tax and license

Keuntungan atas Gain on disposal of

pelepasan aset tetap 77.913.679)(              10.641.772)(              fixed assets

(Laba) rugi dari perubahan (Gain) loss in change of

nilai wajar pada fair value of financial asset

aset keuangan diukur pada at fair value through

nilai wajar melalui laba rugi 26.536.900.031)(       1.657.493.150         profit or loss

Pendapatan bunga 366.416.534.096)(      575.837.972.233)(      Interest income

Rugi operasi sebelum perubahan Operating loss before changes

aset dan liabilitas operasi 310.438.934.384)(      310.675.951.887)(       in operating assets and liabilities

Perubahan aset dan liabilitas operasi: Changes in operating assets and liabilities:

Piutang pembiayaan modal ventura 46.936.754.763)(       3.727.540.034)(         Venture capital financing receivables

Piutang lain-lain 456.928.861.782      2.796.187.511)(         Other receivables

Biaya dibayar di muka dan uang muka 103.563.099.235)(      27.284.026.501)(       Prepaid expenses and advances

Pajak dibayar di muka 454.440.665)(            - Prepaid taxes

Aset lainnya 8.232.895.780)(         4.621.771.205)(         Other assets

Peningkatan kas yang dibatasi 

penggunaanya 12.566.632.937)(       - Increase in restricted cash

Pinjaman bank 338.969.344.749)(      507.925.895.841)(      Bank loans

Pinjaman dari institusi keuangan Loans from other

lainnya 58.223.967.494)(       356.580.610.772       financial institutions

Utang lain-lain 113.266.754.977)(      48.961.910.901)(       Other payables

Beban masih harus dibayar 5.850.237.315)(         23.744.413.320)(       Accrued expenses

Utang pajak 4.289.794.428         1.812.755.434         Taxes payables

Kas digunakan untuk aktivitas operasi 537.284.406.089)(      571.344.330.994)(      Cash used in operating activities

Penerimaan dari pendapatan bunga 366.416.534.096      575.837.972.233      Receipts from interest income

Penerimaan dari pemulihan kerugian Receipts from recovery for impairement

penurunan nilai piutang modal ventura 131.552.837.903      20.004.779.979       losses of venture capital receivables

Pembayaran imbalan pascakerja 722.703.083)(            293.799.500)(            Payments of post-employment benefits

Pembayaran pajak penghasilan 1.386.494.693)(         9.370.727.474)(         Payment of income tax

Pembayaran beban keuangan 158.118.599.619)(      204.259.771.217)(      Payments of finance cost

Arus kas neto digunakan untuk Net cash flows used in operating

aktivitas operasi 199.542.831.485)(      189.425.876.973)(      activities
 

 

 

Lihat Catatan 34 atas Laporan Keuangan 
untuk pengungkapan informasi tambahan arus kas 

 See Note 34 to the Financial Statements for the  
disclosures additional information of cash flows 

 
 

Lihat Catatan atas Laporan Keuangan  
pada Ekshibit E terlampir 

yang merupakan bagian yang tidak terpisahkan  
dari Laporan Keuangan secara keseluruhan 

 See accompanying Notes to the 
Financial Statements on Exhibit E 

 which are integral part of 
the Financial Statements taken as a whole 



 
 

 These Financial Statements are originally Issued 
 in Indonesian Language 

 
Ekshibit D/2         Exhibit D/2 

 
PT ESTA DANA VENTURA 

LAPORAN ARUS KAS 
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2025 
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain) 

 PT ESTA DANA VENTURA 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31, 2025 
(Expressed in Rupiah, unless otherwise stated) 

 

 

 

2 0 2 5 2 0 2 4

ARUS KAS UNTUK CASH FLOWS FOR 

AKTIVITAS INVESTASI INVESTING ACTIVITIES

Pencairan deposito berjangka 73.553.858.417       33.996.141.583       Withdrawal of time deposits

Penerimaan dari penjualan penyertaan saham Proceeds from sale of investment in shares

aset keuangan diukur pada nilai financial assets at fair value trough

wajar melalu laba rugi 2.759.678.881         - profit or loss

Penerimaan dari penjualan aset tetap 77.913.679              44.374.303              Proceeds from sale of fixed assets

Perolehan aset takberwujud 1.138.176.895)(         - Acquisition of intangible assets

Perolehan aset hak-guna 3.844.261.017)(         4.525.962.501)(         Acquisition of right-of-use assets

Perolehan aset tetap 6.950.615.981)(         15.130.538.811)(       Acquisition of fixed assets

Penempatan deposito berjangka 20.000.000.000)(       15.000.000.000)(       Placement of time deposits

Pembayaran uang muka aset tetap - 260.835.435)(            Advance payment of fixed assets

Arus kas neto diperoleh dari  Net cash flows provided by (used in)

(digunakan untuk) aktivitas investasi 44.458.397.084       876.820.861)(            investing activities

ARUS KAS DARI AKTIVITAS CASH FLOWS FROM

PENDANAAN FINANCING ACTIVITIES

Pembayaran atas liabilitas sewa 120.904.271)(            991.061.243)(            Payment of lease liabilities

Setoran modal saham - 115.330.493.294      Paid up capital

Arus kas neto (digunakan untuk) Net cash flows (used in) provided by

diperoleh dari aktivitas pendanaan 120.904.271)(            114.339.432.051      financing activities

PENURUNAN NETO DALAM NET DECREASE IN CASH AND CASH

 KAS DAN SETARA KAS 155.205.338.672)(      75.963.265.783)(       EQUIVALENTS

KAS DAN SETARA KAS CASH AND CASH EQUIVALENTS

PADA AWAL TAHUN 220.854.440.940      296.817.706.723      AT THE BEGINNING OF YEAR

KAS DAN SETARA KAS CASH AND CASH EQUIVALENTS

PADA AKHIR TAHUN 65.649.102.268       220.854.440.940      AT THE END OF YEAR
 

 

 

Lihat Catatan 34 atas Laporan Keuangan 
untuk pengungkapan informasi tambahan arus kas 

 See Note 34 to the Financial Statements for the  
disclosures additional information of cash flows 

 
 

Lihat Catatan atas Laporan Keuangan  
pada Ekshibit E terlampir 

yang merupakan bagian yang tidak terpisahkan  
dari Laporan Keuangan secara keseluruhan 

 See accompanying Notes to the 
Financial Statements on Exhibit E 

 which are integral part of 
the Financial Statements taken as a whole 
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